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review of crop and weather condltiona
for the last week wsa regarded as un-

favorable, on the whole, and it caused GRAIN MARKETS ROUND THE TTCKflt 1COTTON MARKETS FROM WALL STREET
LOCAL SECURITIES.

Qsotations r unofficial, being --

cured from the saoet rcVab! sources
and sre based on the last known sals

nd bid.
BANK STOCK"

Bid Asked
An-e- can Savings 100 410
Rapt-- of Com. "Crust Co.. 3"" 307
Central-Stal- e National 190 ItS

W. A. Gage & Co.
COTTON FACTORS

7th Floor Fall Building,
Memphis, Tern. .

Edward L Patton & Co.

51 Wall St, N York

Member ef American Cotton
and Qfaln Exchange.

COTTON
Spot and Future Delivery

Units of 10 Bales and
Upward

Circular On Request

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

Phon W. 312. P. O. Box 1(3.
Memphis.

SHIPPERS COTTON CO.
Superior Factor Service

Falls Building - Memphis, tenn.

Liberal Advances Made on

R. T. POLK
Successors to

COTTON
89 South Fror.t Street.

I DILLARD &
COTTON FACTORS

f18 FALLS BUILDING, MEMPHIS

CORRESPONDENCE INVITED.

Market Reactionary After
March Squeeze Apparently

Over nains.lndicated.
WMiiiMkU)- - Afternoon. March H

Vram the spvctacular standpoint the
pam of th March nqtwese In New
York wan the feature of the aeialon to-

day, although It was chiefly In the ef-
fect it had on the reat of tha hat
Opening on that position waa at 41 H.
a drop of 140 point from last nisht'a
cloae and 171 from the extreme hlfh.
In only a few trades the option droppedto 40!5c and later sold at 4V. after
which there waa nothing doing therein.
Advices indicated that aome sort of set-
tlement had been effected, although it
may have been through covering :, In
open market.

The entire Hat waa made reactionary
by thla easiness, although contributed
to by weakness In Liverpool, leas

advices from Qermany and
berauae weather condltiona in the belt
were regarded aa more favorable The
feature of the German situation giving
concern waa apparent progreaa of radi-
calism, although strength later in
French government securltlea seemed
to Indicate that In Prance there waa
less concern. However. the trade
seemed to pay more attention to the
Brltlah view.

Liverpool was quiet and finished 34
to 20 points to the had. with the nears
off most. Spots were marked down 31

points, fully middling to !? HKd, with
sales 4.000 bales. Including Amer-
ican. Receipts for the day were SI. 000
bales. Including 27.000 American.

Opening prices were 1160c for May,
SJK 20 points; l&.SOc for July, a loss of
H7 and 13.40c for October, or 12 worse
titan last night's closing. There was
liquidation from the start, and the mar-
ket sagged under it. although caution
was generally observed. The map
showed an absence of rain In the belt,
except for some light ones In the lower
section of Texas, while barometer lines
suggested1 nnsettlement, except Western
Texas and Oklahoma, where rains would
be acceptable and enable planting to
proceed. Early firmness In the stock
market alao helped forestall the break
that came later In cotton, although this
roved but passing and later gave wayEefore a flood or liquidation, which

apparently was encouraged by stiffen-
ing of money rates, call money going to
10 per cent

May dipped to 27.70c in the afternoon,
a drop of 100 point from previous close,
but July only dipped to 3S.07r. off 29

Elfits. October lost but 77 points, ...
31.7&C, after which pressure les-

sened and a slight recovery followrd
Trading was largely professional and
sentiment mixed after the shakc-ou- l,

with close observance of weather pros-
pects noted. The Issuance of a storm
warning for the gulf coast sections,
with Its probability of bringing aome
rain where needed In the Southwest,
perhaps helped In the weakness, al-

though sharp declines In the stock mar-
ket also no doubt helped, as did tli
feeling that the shorts will get a breath-
ing spell.

From the sopt department came lit-

tle that was new. with demand light.
except for the few scattering kinds
that are ao scarce nnd firmly held The
sterling exchange market was higher
by several points, but this did not at-

tract much attention at the moment.
There waa nothing about any exporta
and fresh business la reported nil. A-

lthough some wires fprlri Texas told of
Japs already maklngcontraita for high
grades for October delivery New Or-

leans wired that Spanish buyers were
after high grades In that market. The
wealth of low grades, however, are still
showing little or no life.

Futures closed :'S0 to 6 points off,
tone steady.

New Orleans closed 111 to it points
down, tone steady. Spots were un-

changed, middling at 411.75c, and sales.
:,389 bales.

Liverpool Is due to come 2T to M
points off.

In the local market sales reported
were 1.000 bales, ami quotations un

MEMPHIS COTTON.
Memphis cotton closed steady and

Middling, 4l S"c. Malea
i,WH) naies.

COOKE, GRAY & COMPANY
COTTON FACTORS

Office, 94 South Front St. Warehouse, South Memphis,
Cumberland' Phone 4509. Memphis, Tenn.

. Liberal Advances on Consignments.

Substantial Gains Made Early
by Favorite Shares, But

Reaction Comes.

NKW YOltK. March 24- - Further sub-
stantia! gains in popular tesuos marked
the opening nf today's session of the
stock eschange. In ihe first few min-
ute Crucible Steel roue US point.
General Motors 4i and Baldwin Loco-
motive four points. Other motors, steels,
railway equipmeW and affiliated

hares, notably oil, woe higher by
one to two ponit Kails of the invest
inent and speculative divisions also
Joined In the general advance under
lead of Reading and Texas Pacific. H-
ead Ions of one to five points were in-

duced within the first half hour by
realising for profits

For no apparent reason other than
an advance in call money to 10 per
cent, stocks sustained a severe set-
back during (he middle of (he session
Many "(op loss" orders were uncov-
ered in the five to reversal of
General Motors, Cruojple Steel, Bald-
win Locomotive and other leader, in-

cluding oils.
The closing was weak, sales approx-

imated 1, .00.000 share.
LAST SALES.

(By the Associated Press.)
41

American Beet Sugar to1
American can 47

American Car & Foundry 1314
American Hide leather pfd ... Ill
American LooMMtlv 101 A

American Smelting & Kef'g
American Sugar 1281,..

American Sumatra Tobacco tl
American T. A T S"1

Anaconda Copper 61

At. his. it S3"..
Atl.. Gulf A W. Indies 15f)'v
lialdwin Locomotive ... 132
Baltimore i Ohio T. 3t
Bethlehem Steel "B" HI
Canadian Pacific ilMI
Central Leather HM
Chesapeake A Ohio SliS
Chicago, Mil. and St. Paul 36
Chicago, H. I. & Pac 3?n
chino Copper
Colorado Fuel & Iron 37
Corn Products ; . .. 91H
Crucible Steel 217
Cuba Can Sugar 47 14

L'rjo 14

(ieneral F.lectric 1 5S

lipneral Motors 3ti"
Goodrich Co 88

Great Northern pfd S3l4
Great Northern Oro fs ttyt
Illinois Central 91

Inspiration Copper SSVa

Int. Mer. Marine pfd tl
International Paper 83'i
Kennecott Copper 31 4
Louisville & Nashville (bidl :' lot
C. C. U 38
T. P.
Maxwell motors 34
Mexican 193

Miami Copper 234
Midvale Steel 4(1

Missouri Pacific 28
New York Central 74

N. Y.. N. H. & Hartford 33
Norfolk A Western (hid) 94
Northern Puclfic 80
Ohio Cities Gas 43

Pennsylvania 42
I eople's Gas 88

Pittsburgh and West Virginia SO

Kay Consolidated Copper 19

Heading 81

Rep. Iron A Steel 103
Sinclair OH and Refining 41

Southern Pacific ' OH i',
Southern Railway 23

Studehaker Corporation 102
Tennessee Copper . . iovS
Texas Co MtS
Tobacco Products 18
Union Pacific 120
I'nited Cigar Stores (Old) 125
U. 8. lnd Alcohol 93

Cnlted States Rubber .......... 107
I'nited States Steel 101

I'lah Copper 75

Weslinghousc Klectric 51
Willys-Overlan- d 24

American Tobacco . , 205
Atlantic Coast Line 89

Gulf States Steel aa 07

Seaboard Air Line 8

Sloss, Shef. Stce' and Iron .... 74

Cnlted Fruit 198

Virginia Caro. Chem 73

A. J. C 98
R. P. N. Y 101

COTTONSEED OIL.
N BW YORK, March 24. Closing

prices: Tiirl.K' l'l'PV.
March jn.OOl'l.TO 19.50W1II.7O

April tt.tia i!.4o ii.4tai9.70
May 19J049 19.H8 20.2SW2n.3l
June 20.0(1 rf L'O.L'll 20.4043 80.60

July L'0.234B20.2S 20.81620. 62

August ... 2O.2SA20.lll 20.65W20.7;.

September 20.10$ M.10 20.5O(fi.20."0
'

October 18.500 18.75 18.7511

Total pales 16.000. Tone weak.

STERNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
CORRESPONDENCE REQUESTED.

McCRAW, PERKINS WEBBER CO.
COTTON FACTORS

L1BKRAL ADVANCES ON CONSIGNMENTS.
2 FALLS BLDti. MEMPHIS, TENN.

Com. Trust and savings., ".a 2&S

Deiioaitora' Saving l?n 4k

First Nations' ttl 2M
(iuaranty Trut Co MB MB
Lihe-t- y Baring .. ! 1

Manhattan Savings '. t4M 444

..i, on.l City Bank 140 ItO
North Memphis Saving ... JTt 3

People Saving 140 HO

Security Bank A Trut Co to H
State Savinc 2i0 27S

STOCKS
I'nlon and Planters Mt 22t
Exchange Building Co 101 103

Memphis Terminal Corp. 40
Mernai.do Insurance H tt
flayoso Hotfl 9 95
Phoenix Cr.non OH Co. ... H0 175
Wm R Moor TV G. Co . . 275 300

C1TT BOXriS.
Memphis Schools 4 90 94

Memphis School 4s. 1t2t.. t8
Memphis Mfdg. 4s, 1936.. t . ts

MISl KW.AXt-oL- S BO.Mll
Memphis Water J W 10
Linden S(ntioi) is t3 100

Memphis St Ry as 45 70

Gayoso Hotel is 95 98
Am. Bag Co. ts. Jfl-- H 100

I. A P. Co. &.. 7t 77

Fquitable Ga Co. 5s. 1928. 75 77

Nineteenth Century Club 6 95 100

Memphis Terminal ts 93 95
B. Memphis Land Co. ... ., 100 101

COUNTY BONDS
Shelby County 4 ti 88

Shelby County 1 95 tt
Plielbv County 6s. according

to maturity 104 11"
ljike County, Term ts 100

LKYTf! BONDS.
Miss. Levee 4s H 94
Miss. LeVM Ks , 100 101
Mis Levee 'is. 1924 . 102 10S
TBlOO-MlB- S. Rfd. 4s 83 SR
Yazoo-Mis- Rfd 4s. 1949 93 5
Yazoo-Mls- s 5s 100 101

DISTRICT ATTORNEY IS

LOOKING ny"jL"CORNER"
OHIOAUO, March 24. I'nited States

District Attorney Clyne has called sev-
eral member of the Chicago board Of

tradp to the federal, building for in-

vestigation of reports that there is a
corner in corn.

Rumors of efforts to corner the mar-
ket have been rife since the board re-

moved the war-tim- e restriction limit-in- -

daily deals to 250,000 bushels for
anv one broker.

SUGAR.
NEW YOFK. March 24. Rate sugar

firm; centrifugal, 13.04; fine granulated
14.00I&16.00.

Dayton Coal
Iron & Ry.

We Offer

Any Part of

5,000 Shares
Preferred Stock

at 25c Per Share

L B. FIELD & CO.

50 Broad St.
New York City

Irwin-Leatherrm- n

Cotton Co.
632 FALLS BUILDING

Memphis, Tenn.
Liberal Advances on Con-

signments

BSvi Money back without questionV 1 if HTNT'8 BALVB fall In the
tronlmctlt of ITCH. ECZEMA.
RINGWOEMiTETTER or other
Itching skin diMasss. Pric
Ao at drarglita, or direct from
ILIIdUrirtlilllM C .SIiirji.IiL

YOUR PATRONAGE SOLICITED

Meriwether-Graham-Oliv-er Co.
Cotton Factors

(Member of Memphis Cotton Exehanael
LIBERAL ADVANCES ON CONSIGNMENTS

73 MONROE AVE, MEMPHIS,

R. B. Nebhut Cotton Co.

moderate buying. Late In the morning
prices were at net advances of 37 to 41

points
The favorable weather map and rela-

tively easy cables probably promoted
some selling for a reaction as well as
residing durtna- - th first hour May
contracts sold off to II. toe and October
to a: or 47 to W point below laat
night s dosing figures, after which
price Mrs. Ilea on ring

Trading became quiet on rallies W
11 or N oolnta from the lowest with
active months ruling about 21 to 42

ixitnU net lower around midday. Liv
erpool reported receipt of advice there
from kouasix. trance, stating mat a
general strike had been threatened for
March M. unless lahoi disputes in the
textile Industry- were settled mean-
while.

Futures clewed steady St as Arc line
of 280 to IS polnfaV

Close
Open. High Today Pre

Ian . 31.06 31.05 3 0 33 10.32 2100
March 41.40 41 40 39 10 40.00 43 10
May ,. 31.50 3 55 .17 n 37.70 2570
luly 35.10 .15.51 25.07 26 16 ..V
Aug 33.16 14.63
.sent 32 10 33.70
Oct 4 U.U 2175 3175 SJ.52
Dec 1110 3140 30.90 30.90 31.72

NEW ORLEANS COTTON.
NKW ORLEANS, March 24 Heavy

selling opened the trading In cotton
today and In the first half hour of bus-
iness prices fell 27 to 60 points. May
landing at 17.60c and October at 11.17c.
May was (he weakest month in the
list. The bulk of the offerings deemed
to arise from the unfavorable opinion
held of the situation In Germany, but
the weather map waa dry and warm
except for light raina In Texaa where
they were needed, and some of the
pressure was due to It

The midday rallies of some 20 to
point brought out renewed liquidation
and idling became more general dur-

ing the mid lie of the afternoon March
contracts oid off to 40.00c or 260 points
net .ower; v hll May broke to 37.10c.
and October to 21 ISc, or S7 to 90 point
below lst night closing.

Reports of rains In northern portions
of Texas were accepted as a very favor-
able new crop development and the
aroused fresh selling. At 1 o'clock
price were 61 to 74 points under the
close ni yesterday

Snots closed steady and unchanged
ordinary. 15 26c, K1ood ordinary. 27.25c;
low middling. 32 50c. middling. 40.75c
good middling, 41.26c. Sales on (he
spot. 1,259; to arrive, 1 1 : 2 Delivered
on contract. 300.

Futures closed s!cai eV a decline of
91 to 26 points.

Close
pen. High. Low. Today. Pr.

Jan 30 60 30 60 30.25 30.20 31 no
March 39 16 39.40 31.73 36.71 M.tiu
May .... 31 ih) .11.00 32. 20 37. ft 31.00

July . 36.40 36.44 34.72 34.72 36.14
Oct 22.06 22.23 31.61 11.11 32.39
Dec 31.36 31.46 30.11 30.15 31. 10

MISCELLANEOUS

CHICAGO. March 24. Butter, lower;
cresmery, n ....

Kgga Lower; receipts, 12,373 cases;
firsts. ttUttlH; ordinary firsts, 40
47c; at mark, cases Included, 41i4j.

Poultry Alive, higher, springs, 38c;
fowls, 43c.

NKW YORK, March 24. -- Bar silver.
1.2,1' Mexican dollars, n ,

NEW YORK, March tter.

Itsdy creamery, firsts, 64fc68c Kggs.
firm; receipts, 11,287; fresh gathered
firsts, 4X'ti t'.ic Cheese, Irregular; aver-
age run, 27',28c.

ST. LOUIS, March 24 -- Poultry and
butter unchanged. Eggs, 41c.

KANSAS CITY, March 24.- - Butter,
unchanged. Creamery firsts. 61c; a.

60c; packing. 19c.

Eggs, current receipt 10c lower per
case. 112.40; firsts unchanged, 43c.

Poultry, hen lc lower, 33..c; oth-
ers unchanged

Potatoes unchanged,

CH1CAOO. March 24 Potatoes,
steady; receipts CO cars Northern Ohio
white, sacked 15.150 6.95; do. bulk
15.960 6.00. Idaho itussels, sacked,
16.50.

ST. LOl'IS, Mo, Mar.h 24 Poultry
and butter unchanged. Kggs un-- c

hanged,

NKW YORK. March 21 Copper.
Ilrm; electrolytic spot and March, ls
l!8c; sec. mkI quarter. 18ifil9c. Iron,

ateady and unchanged Antimony,
lit Tl

M.-ta- ex.hange quote.-- lead quiet;
pot and Marrh, 8 75 hid; xlnr, steady;

Has! si Louis delivery .spot, 8.45 bid.
Al 1indnn spot copper fills 2s d, fu-

tures, f 1 10. 17a. 6d; electrolytic spot,
fll; futures, fill; tin spot, f344, 6at
futures. f,146. 17s, Sd; lead spot. f43. 5s;
futures, f45, 5s; zinc spot. f,'.l ; futures.
fSI. 5s.

NICW YORK, Murch 24 Live poul-
try', dull; no prices quoted. Dressed,
steady; prices unchanged.

NEW YORK. March 24 Raw sugar,
firm; centrifugal, 11.40; fine granulated.
14 000 It. on.

Sugar futures rlose.l firm; sales.
1,250 tona. Mai, 12 15; July, 12 36; Au-

gust, 12 40; September. 12.50.
.

BAVANAH, On.. Murch 24 -T- urpentine
firm. 2.17; sales 34, receipts 14.

shipments 3. slock 1.689
Rosin Firm; sales 419. receipts 12$.

shipments 1.104. stocks 21.062. Quota;
B. ll.Ot: l. 17 26; K. 17 25. F. O. 17.40;
H, I. 17 60; K M N W'g. W, 19.00.

BOND CLOSE.
V1CVI- - V.llJK' f,,r..K 91 Prle of

I It. II u,n,la af nHS ,, n, .. .i ur.
3'4s. 197 50 first 4s. 190.50; second 4s
18V.40; firs! 4s. (10.70; second 4Ws
189.84; third 4V,s, $92 74. fourth 4V.8
tic 92. Vi. torv .1s. 197.62: Victory 4
$97.64.

MEMPHIS MARKETS

(Quotations represent price from
Jobber to retailer.)

Produce.
Eggs -- Fresh selects. 420 43c; current

first. 40041c.
Butler Fresh creamery, pound prints,

65 0 66c; country butter, 40 0 43c; reno-
vated. 6O0t2c.

Cheese Cream prints. S4036e
Poultry Duck, 12016c; hens, alive,

,14036c; dressed, ts4IC; roosters, 164f
17c; turkeys, live, nominal, drcssei,
nominal.

Vegetables.
Beans- - Navy, per lb, tiic: Lima, per

lb. 14;0154e.
Peas -- California black-eye- per !t,tc
Onion -- Sacked, po lb . $7oO0 7 5O;

Spanllh. crate, $3 5003 75; California,
cwt., $7 2.'.

Potatoes -- i't.. all varieties, ft. ''00
7.50.

Cabbage Texas. cwt., $5 004j5 25;
Louisiana, erale, nominal.

Lettuce-Californ- ia, crate. Il.tt01.7t
Celery-- - Bunch. California, t 500 2.00.
Tomatoes Cuban, nominal; Florida,

6s. $7.00 0 7.50.
Sweet Potatoes- - Bushel. tl.TtStM
Carrots Bushel basket, 12 5(4

I'arsolps -- Buslu-1 basket. $.1 00
nuncn Vegetables- - Ioen. 76c0$l.tO.
Pepnars Crate, $10012.
Snaps Hamper $9.
English Pas- - Hamper. $6.

Planting Seed.
Irish Potatoes Cwt, Triumph, $7 50

01.00; Teerlers, Roe, $7.00. Cobbler,
$7.00. Msrket firm.

. .i,i. hi Set- s- bunel. white. $4. to; red.
$4 25; yeilow. $4.00.

Fl'ld 8ed-Re- Cover, lb.. 68 060c.
alfalfa, 43046c; timothy, 14016c red
top fancy cleaned. 11020c.

Oats Red, rust nroof. bushel, $1.25.

FroiU.
lemons Per box. 15.500 6.00.
Oranges Florida. $7,50 0 00. Califor-

nia, nominal.
Bananas Pound. 7070.
Dried Fruit Eviporated apple. 220

ttc: 244 ii 25c. prune, lb.,
nominal: aprlcnta, nominal.

arapefrult Florid, $4 0004 60.

Apples Barrel stock, $.0012 50;
bushel boxes, $4 00 0 5 00

Strawberries. La., points. $4.O0t.0O.

Cottonseed Products.
(Merrhant Exchange Quotations.)
Crude oil. basis prime, f. o. b. mllla.

17c. hull, looe. earlot. $12 26012.50;
meal, 7 per cent. ton. $t!.OO0tt.2t.

Today. Prev.
27.00 27.00
.11 00 21.00
34 00 34.00
31 00 31.00
40.50 40.50
41.50 41.50
t.M 43.50

43 2o 43.35
14.00 44.00

Cottcn; Correspondence Solicited.

COTTON CO.
Polk A Barksdale.

FACTORS.
Memphis, Tenn.

COFFIN CO.

FACTORS
Main 2200. Memphis, Tenn.

CONNELL CO.
FACTORS

MEMPHIS, TENN.

HUGH WYNNE

FACTORS
MEMPHIS, TENN.

107 AND 109

SOUTH FRONT ST.
MEMPHIS

FACTORS tlH
Warns

Houttss
B. M. Shepard
W. R. Klrbv
C. H. Herrin

Cotton.
New Orleans Seci. no-il- Mazch New

York continued favorable wrauTer and
light pot demand Inducing heavy re

using, iook lower. Kill Co.
New York (Julet, sam interval as

teaterday only buyer; trader expect-
ing reaction. Hubbard to Reese.

Xew Orleans. Liverpool rabies very
narrow quiet featureless excepting H-
ide scattered Manchester selling. Rou-bal- x

wires dated 21. mill hands refused
proposition masters, general strike
threatened; Roubalx 24th general strike
all federation industries ordered March
26 unless compromise arrived at be-
fore then Weld at White.

V Orleans No serious decline
likely In old crops account scarcity of
tenderable grades: new crops will te-fle-

climatic condition trader' market
likely, suggest buying July on any good
setback- s- White to Cotter dt Turner

New York. March broke on selling
of a few hundred bale. This also
iaulng somewhat easier tone other old
crop month. The South, commission
houses and l.tral selling. New crops
easier on better weather Jung to l.

.

New Tork Collapse In March bring-
ing out liquidation id May and July
from recent buyeriV-Jun- g to McFall

New Orleans Foreign political news
better Rumored ICbert and red hare
entered Into a 41 hours' armistice, may
reach agreement. Big advance in
French rentes, closed 51.45 vs. 57.10
yesterday Beer to McFall.

Washington Weekly weather report:
The week was quite favorable for corn
and cotton west of the Mississippi and
corn planting progressed northward to
central Arkansas and Western Okla-
homa at aliout average date. To the
eastward, however, wet soil ha de-

layed field work and com planting la
1st. The dry weather has aomewhat
injured early corn and cotton In Texas
nnd these crops are getting a late
start In that state. Cotton planting has
progressed favorably In Arizona and In

lmfrial valley, Cal.
New York. Recent new longs daxed

bv March collapse would take little to
start liquidation. McElroy to Cotter &
Turner.

New York. London cable say that
the curtailing of loan by bank has
caused speculative and Investment liq-

uidation involving an enormous aggie-gat- e

decline In value. Pearsall.
N'ew York. Texas spot men good

h lit is of July here today. Jung.
New Orleans It is said that Spin

has been a large buyer df good mid-

dling in this market of late and that
these purchases caused the revision of
ssot quotations Monday. Some spot
people say that Japanese Interests al-

ready sre Isrge buyer of the high
grades for October shipment. S. V 15.

New Orleann. Thoe long oT March
who do not Intend to receive cotton
and those short who do not Intend de-

livery must liquidate by cloe today.
Longs who will receive snd short who
are prepared to deliver have until to-

morrow noon. S. A G.
New Orleans. Clearing weather, now

crop conditions and easier spot mar-

kets may cause temporary easiness, but
have small faith sustained decline
N. wburger & Co. to Foster.

Primary Movement Receipts: Wheat.
54 000 vs .135.000; cor, 1,028,000 vs.
612.000: oats, 694.000 vs. 471.000. Ship-
ments: Wheat. 387.00 vs. 889,00; corn.
512. i va 201.000; oats. 413. 000 vs.
66s, 000 T. . . M.

Ft Worth wires: "Heavy rain here
and if general woukt make Texas soil
condition nearly perfect." S. & O.

New Orleans Erratic market, spas-
modic spells of liquidation. London
consols quarter lower to 45c. Unfa-

vorable news from Polish frontier.
Kofler.

New Orleans Small craft warning
Texas coast, increased southerly winds
today. This holds some prospects for
rain' west.

New Orleans Judging from big ad-

vance In French rentes up 1.10 francs,
and big decline In English consols.
Closing 45'4, down IVi points on day.
Franc looks upon tooay b atveiuuiiwuio
aa favorable to tnai country, w....o
England takes a gloomy view oi oui- -

look. Peer to McFall.

Oram.
Chicago -- There is an unconfirmed

report that Holland has made a loan
to Oermany and that funds will be used
for purchase of 3.000.000 tons American

un and corn nour. mis is uiiinue.
(lie market Hancock to Clark ik t o.

Forecast All states forecast unset-
lied toniglU and Thursday, warmer in
west and northwest.

Chicago Joseph V. Prldehard. grain
editor of the Herald Examiner, died
tins morning.

Chicago.' Shorts brought corn and
oats on Hie dip. Sentiment is unsettled
bul locals believe cars will continue
scare. Rains have arrived in parts
of Kansas and Oklahoma. The. ralna

ii rest of the wneat belt will raise tne
rop outlook. Fifteen thousand bushels

cash coin is canceled to the r.ast at
equal to 6 cent under the local spot
price. Sale of 5.000 misiieis maae to
go to store. W lid.

Chicago. Goo. M. Lecount wires from
Pratt, Kan.: "Terrific winds ut 111 con-

tinue, soil is drv and thousands of
gcrei of wheat have been lost. Heavy
soil not much damaged. Light, sandy
soil Is drifting like snow, no sign of
relief.

Chicago. R. I, Mansfield, with Bart-lat- t,

Fras.T & Co.. just returned from
a trip over all of Illinois and parts of
Missouri, snys he has conic back a
confirmed bull. Prices of everything
are going up. Farmers will not sell
their grain and seeding of oats is late.
Wild to Shepard & Gluck.

Chicago.- There ha3 been considera-
ble la d sold today by longs on stop
loss orders, which is the first time in
10 days the bulls have shown any lack
of confidence. The shorts have been '
pretty well eliminated - Henn to Shep-ar- d

& Gluck.
Memphis receipt: Coin 25. oats 17,

hay 33, and alfalfa meal 12 cars.
Hogs receipts: Chicago 23,000, Omaha

14.000, Kansas Clt 10.000, Sioux City,
10,500, St. Joe 8,000. St, l.oui 10,000.

Chicago Receipts: Wheat 68,000,
corn 47."..i'(iO. outs 349,000. Shipments:
Wheat 32, 000. corn 140,000, oats miss-
ing.

St. l..uis. Receipts: Wheat 55,000,
corn 158,000. oats 94,000. Shipments:
Wheat 75.(100, corn 152,000, outs 124,000.

Stocks.
Chicago- - From appearances it looks

like ; powerful group operating in a
comparatively few stocks, and when
their buying power la concentrated it
seems irri aiflbl. 1 can understand
why traders should not be willing to
follow, but 1 cannot understand why
anyone should want to contest values
with them. Gossip has it thai General
Motors will sell at 100 to 200 dollars a
share higher. Ettetaon to Clark & Co.

New York There arc hints In good
quartan thai the annual report of the

J 1' S Steel corporation to atinear to
morrow may be the basis for the cre-
ating of u big new market c'lque 111

the stock, It ha been giving signs of
important activity ami market leader
ship If the railroad industry Is tn b
established on a sutlsiaotor- ixwis.
nunorras or minions "I itoiiars worth

t equipment must .ie provided, and
who can say where the steel products
require n are to ne secured in competi-
tion with ihe buying by the automo-
bile, housing and shipping trades-Mo- rse.

New- York It Is said that General
Motors insiders are sanguine that the
old tock will sell at 1,000 while the
new will sell at

Ne York You may hear some new
from Washington In a day or two that
may chili bullish enthusiasm temporar
iiv m Informant thinks it win be
very bearish on cotton and grain, that
st,.ok will be temporarily affected. The
Information has to do with some pro-
posed legislation affecting hanking sit-

uation I do not attach much import -

ante 10 in story. Henalcy to s. & li
New York In a banking way affairs

seen, to be satisfactory. We have had
moderate advances during past few
lays, bul with a seven-cen- t renewal
rate again It must be apparent that so
far no opposition has developed to the
operations of stock market. Ettelson
to t lark Co

MEMPHIS CLEARINGS.
riearancrs

Wednesday, Msr. h 24 14.809,901.8!
Thus far ini week 14, 451. 400. S
rreuous week 1. 139. 717. 04

Fear of Investigation Gives
Further Weakness to Corn,

But Recovery Follows.

Hli'AGO, March 24 Selling pressure
continued today in the corn market
largely as a result of further publicity
given to forthcoming investigstions of
car control sad of other supp'Mted rea-
sons for scarcity of grain si big ter-
minals. Bullish crop reports about
winter wheat In the Soulhweat helped
price to recover Opening quotation,
which ranged from r to vmt lower.
with May 11.641 to 11 T and July
11.414 to $1.4V followed by a
moderate further aeqpu-- and then a
general upturn.

The close was unsettled. to 1

net higher with May tl ..... Ml i6 and
July ll.Mi:,!4Oats duplicated the ohaism in corn.
After oi nlng &r. to 1. dow Including
July at 7V to 78V', abc market fluc
tuated within narrow llfhlt.

Trovlainns were easier with grain
and hoga

Later the market went sharply lower
on Belling ascrltied to puckers

Open. High. lw. Today. Pre
( orn-M- ay

. . 1.647, I.ITM 164 1...6V: 1.55

July . 1494 1 614 1.51 I ,V),
Sept. 45 1.47 1 44, 1.47 I 46,0ts
May ... .MS .17 JM .Kfil,
July ... .71', .10', .7. T .79',

For- k-

May ...1I.00 3100 .17.75 37.57 3140
July 11.00 37.15 31.00 38.40

Lard
Mar ...21.75 175 21.40 21 50 22.00

July ...22.40 2.74 22.20 22 SO

Ribs-M- ay
.19.30 19 32 19.20 19.25 13.47

July . ..l.! 19.90 l!).t5 19.77 19 97

HH AU I. March 24. Cash wheat.
No. 3 hard. $2 52. No. 3 mixed. $2 42

Corn, No. I nilxed. 11.63 No. yel- -

low. 11.61 12
Oat. No. 2 white 95firMtgg Ao. 3

whlte. 'mm
Rye. No. 2. $1 71.

Barley. $l.50(j)l.t3
Timothy eed. $10 oort I ' :.o

Clover se-.- $45.O0'ii 59.40
Pork, nominal
Lard, $20.70.
Kit,. $ll.2519 25.

KANSAS CITY. March 24 -- Cash:
Wheat steady to 2c higher. No. hard,
12 6002.71; No. 2. I2.MM2.70; No. I red.
It.MAlIT; No. 2. $2.6t.

Corn, m.itly about unchanged; No 2

mixed. $1.56; No. 2 white. $1.6o; No
yellow. l 6141I.63

Oats, steady; No. 2 white. 97c; Ko.
lixed, 934i!'i;c. red, !'5c0$l 01.
Uye. $1.7001.7

ST. I.(H IS. March 21 Cash: forn,
No. 3. 11.60; No. 3 white. 1.1.621 1.63.

Oats. No. 2 white. $1.00U1.01 ; No. 3

white. 99c.

LIVE STOCK MARKET.
MKMPHIS, March 24 -- Hogs-Re

ceipts fair; itaady. Heavy. $14.00i
15.25; medium. ll.i.ooti 15.90; pucker
sows, 111.00012 25, thin. lin.OOWll.OO;
skins, $8.00010(10; stockers, 00 to 80

lbs. 110)00 011.00 ; 80 lbs. and Up, $1100
013.00; Pigs. fat. $12,001,1 I... 50; thin
$10.00012.00.

Cattle Receipts, light, steady. Steers,
medium heavy, $9.00011.50. Ilglit hutch- -

era. $8 00ft.ii0; thin common. $6.5ojr
8.00. choice light stockers, $8.0009.50;
butcher heifers, $8.00010.00; fat rows,
$7,00 0)9.60. cutters, $5,0005.75; OSUnerS,
$4.0004 50; veal calves, good, $12,000
14.00, light and poor. $(' no a lo no. hulls.
fat. $6.50(19.00: medium. $3.6o6.50;
mlich cows, medium, $6iis5; good, $8fi
0125.

a
ST. UK 'IS. March 24 I logs Re

ceipts, 13,000, lights, $10.00ffi20.00. lower
and steady Hulk. $15,751) 16 25: heavy.
114.150 15.26; medium. 115. 25n 16.26:
light. $15,500 16.50: pigs. $11. 50016.0(1.

cat He Keeeipt!.. .iai, steuilv. (ho ce
heavy steers, $12.760 14.60: medium,
111 00013.50; common, $9.50 010.75;
cnolce lights, $12.00 0 14.50; common,
$9.000 11 76. hulcher heifers. 17 150
14,00; cows, $7.60011 .00; oanners, 14.60
07.26, calves, 112. 0 18.75; feeders $V60
011.65; stockers, 17.00010,76,

Shssp Receipt, ttOO: steady; lamb-'-

$17.76019.25; culls. $15,500 17.25; ycur-lin- g

wethers. 115 it" n ( B; oholi ..
$10.26014.00; culls. $5,000.(1".

CHICAGO, March 24 Hogs Receipt,
23,000; slow, 10c to 26c lower. Bulk.
$14. 504f 16.0(1; hcavv. $13.0i 15.50: me
dium. $15 00016,1(1, light, $14.!O01f,,2(V
Pigs. $1.1.60 0 16 50.

Cattle--Receip- ts. 7,000: steady. Choice
heavy steers, $13 ;.ir.i 15.25: medium,
$11.50013.50; common. il0.$ll,60;chot. i lighis. 112.00014.76; common,
$111,000 I2.ini; hm. h. r heifers. $7,000
lS.oo. cows, $7.40011.75; canners, $5..i0
7.35. veal calves, $17,000 18. .".0, stockers,
$3,004$ 12 00

Sheep--Receipt- 8,000; firm, linilis.
$17.50020.25. common. $14.00017.25.
choice ewes. $11.00015,0": common, Jii.OO
010.75.

KANSAS CITY, March 24 -H-ogs-Bulk,

lO.ooo; (teady to 10c higher
$14.IO01t.OO; heavies, $14.6001 25;
dlums. $15.0(ml6 9H; liuhls.
16 10, pigs. $1.1 00(i 16.20.

Cattle 6.500; mostly steady to weak,
('hole- - heavy steers, $13.10014 25; me- -

diiini, in r.00 13.00; common. $10000
11.40; choice lights, $11.10011.40; com-
mon. $9.00011.10; butcher heifers, $7.25
013 25. cows, $6.9011 12.00; canners.
$4.60Qt.tO: calves. $14.500 16.60;

$8 600 12. 50; stockers, $6.7601140.
Sheep 10,000; steady to 16c lower.

Lambs, $11.75019.40; culls. $12,250
16.50; veiii lina wethers. $15. 00 0 17 25;
ewes. $11.60014.16; culls. $5.50011 25:
breeding ewes, III 50 u 16 ,50; feeder
lambs. $14 KH It K

I.oi lSVIU.lv Ky March 24

Hogs: Receipts 1,500; strong; 250 pound
up iu.oo; ii(!. lo 2..(i pounds. 110.00; 120
to lf5 i.oun.ls, $11.50; pig1'. $11.000 13.00;
throw outs, $12 00, dow n.

Cattle: Receipts 200; stendy. Heavy
steers, II 1.000 13 25 beef steers, $7.5045
12.00. fat heifers. $8 00012.00; cows,
$4.75010.25; feeders, $1.00010.75; stock-
ers. $7.0009.76,

Bheep: Receipt 5o. steady. Lttmbl
$16 oo, iheep, $7.00.

DOWTjoNeV SUMMARY.
.m-.v- oiih March 24. American

Federation of Ijibor favors nomlnalion
and election to office of trade union
officials as part III Us national non
partisan cam)iaign

Oermany to form an alWltoclallst cab
Inet, which will try to or
der and hold general elections.

n abash railroad year ended iec 31

earned 13 M a share on preferred A
slock against $4.4$ in 19IS

Canadian Pacific ncRoihitlng with lo
cal hankers for safe of $12,000,000
equipment trust certificates

rresi.ieii! rr.iiiKim oi mercantile ma
rine says iher." is lie Chang in policy
iegarding back dividend Mill proposed
to liquidate accumulation on preferred
stock by payment from time to time,
but director' had no plan under con-
sideration for paying off arrearage
through Issuance of new securities

Average price twenty industrials
10.155 off 62; twenty rails 77.39 off 36.

MONEY.
NKW YORK. March 24 Mercantile,

paper. 4US0 Kxehaig.- strong; stri-iiu-

bills. 3 78J commercial
bills on banks, ,178s,; commercial

to d4 bill), :!'. demand t.12; ...
hies. 3:t'-j- . Francs, demand, 14.37 ca-
bles, 14 35 Helgian francs, demand.
13.87; cables. 13 15. C.ull.l.rs. demand,
36; cables. II4A. t.ire, demand. 19 47:
cables. 19.45 Marks, demand. 1 30; ca-

bles, 1.32.
Qovernmenl bonds, firm: railroad

bonds irregular
Time loans strong; 60 days, 90 davs,

8V0 9; six months. 81) 8',.
Call money strong, high. 14. low, 7;

ruling rate, 7. closing bid. 13; offered
at 14. last loan, 14. bank acceptances, 6.

FRENCH CONSIDERING

BAN ON LUXURIES

PARIS, March 24 - Sharp declines In
the value of the franc as compared
with the American dollar and theHrlt-Is-

pound sterling yesterday, while the
Oerman mark, despite disorders In the
Ruhr district, made appreciable gains,
have provoked fresh discussions of the

4gVichange situation, and a renewal of
the talk of rigid restriction on Impo-
rtation a a meadire to check the de-

preciation of the franc. Financial
are of the opinion that re-

strictions afford the only immediate
remedy, and predict an early prohibi-
tion of Importations of all luxuries and
articles which mii.-h-t be described a

COTTON
110 South Front St. Phone

'FlIIIIM

RAINER &
- COTTON

14 S. FRONT ST.

W. J. ABSTON

W. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St.-- Memphis, Tenn. ABSTON, WYNNE & CO.

COTTON
8 SOUTH FRONT STREET

SLEDGE&NORFLEETCO.

JN0. F. CLARK & CO.
NEW ORLEANS NEW YORK MEMPHIS

COTTON, STOCKS, GRAIN, ETC.
We have ndd.l additions,) wire facilities anil can now offer to the Meni-phi- s

trade an unexcelled quotation and other service to New Orleans. New
Yi.rk and Chicago. All business transacted direct witlLour

MEMPHIS OFFICE IN FALLS BUILDING

26 North Front Street

Cotton Factors

PHONE MAIN 607 Dockery&Donelson Co.
COTTON FACTORS

48 South Front Street. Memphis, Tennesseei

Good oqdlnary
Strict shod ordinary
l.ow li, HI. I!.' t
Strict low mli
Middling
Strict middling
uooa mioniiriK
Sirict good ml

Yellow tinged 250 to W0 points low-t- ti

blue stained, 750 to 900 points lower;
yellow stained. 700 to 750 points lower.

DAILY COTTON STATEMENT
l20. 191. 1911

Ret, today, net 2,372 2.541 1.179
Gross 2.993 .1.228 6.223

Since Friday ... 1.144 7.13B 14,647
Gross 4.560 11.426 24. 706

Sin. Aug. 1, net. 530,530 448.661 541. m
Gross M7.797 719.592 104.881

Ships, today ... 2.110 2.692 5,504
Sltlee Aug. 1... 790,180 564.759 828,601
Stock on hand 296,647 322.901 353,077

DAILY POET MOVEMENT.
Mlddllne.

Tone. Hot Today. Yes. Stock
N. Orleans, t .. H.039 40.76 40.76 174,171
Galveiton. sty 5.704 41.71 43 267,210
Mobile. ' nom. 1,413 39.60 10.00 23.306
Savannah, qt. 2,(60 40.76 40.75 I4K.198
Charleiton, sty 206 40.00 40.00 207, 6&9

Wilmington 490 49,571
Norfolk 600 39.60 81.404
Baltimore, nom. . 41 50 41.60 4.792
New York. qt.. 476 42 00 43 25 49.U6I
Boston, sty 132 43.25 42 00 7.131
Phll'phla. qt 42.25 63.50 6.117

Total receipts 20 109
Total last year ,1s. 264

DAILY INTEKIOK
Middling.

Tone. Ret Today. Yes. Stock
Memphis, sty. .. 2.993 40 50 40 50 296.547
St. Louis, sty... 612 40 50 40.60 11. (hi
Augusta, firm . 772 40.16 40 25 123..1S4
Houston, ut. 5.733 42 oil 42.35 256.342
Uttle Rock, sty. 631 40.75 41.00 42 694
Dallas, qt 42.26 43.35

Total receipts today 10.661
Same day last year 1,801

Spot sales Augusts. 1.SS1; I'allas.
1.165; Houston. 60. utile Rock, 110.

CONSOLIDATED PORT.
1920. 1919. 1911.

Rets. 4 davs 73.712 :,9.898 54.649
Ex. Ot. Brit. S9,7ol 17.176 4.214
Ex. France 3.19.1 25.7SS 1.8M
Ex. to cont.. 12.160 500 25.676
Ex. Jap. Mex. 1.135
Total stocks. .1.290.111 1.310. .104 1.532.303
Total ret 6.024,411 4.477.221 6.206.413
Foreign ex. .. .4,937.071 3.41S.243 3. 13b", 527

TOMORROW'S ESTIMATED.
1920. Last Wk. 191

SOW Ofteai r. ::. 4.553
Galveston . .3, 000 U 4.000 6.070 3,361

LIVERPOOL COTTON.

Liverpool March :t. cotton sitIn limited request; prices easier; good
middling. 30.66d. fully middling. 29660.
middling. 28.66d; low middling. 25.36d.
good ordinary. 22.16d; ordinary, II. ltd;
sales, 4, OiiO hales. Including 3.600 Amer-
ican. Receipts. 63.000 hples. Including
27,000 American. Futures closed quiet.
March H.tM. May, 26.4ld: July. 24 63d;
Oct.. 22.784; Pec. ILIOd; .Inn. 21 ld.

Close
Ti4 IsJanuarY 21.61 21.82

February 21.40 21 60
:aroh 26 65 26.85
.Vprtl 25.70 26.04
May 26. 4 25.75
June P4.9S 25.57
Jtl'y 24.53 24.82
August 24 10 24.33
September 23.34 23 57
October 22 7x 22 99
Nevember 22.27 22.50
December 21.80 22 04

Contracts closed quiet at a decline of
34 to 20 points.

NEW YORK COTTON.
NEW YORK. March 24 The cotton

market s extremely nervous and un-
settled owing to a Bensntlonal break in
March contract at the opening today.
The first sale of that delivery was at
41.40c and the second at 40.25d. making
a net decline of 255 points and a break
f 2il point from yesterday's high

level. Only one notice was isued but
It looked as '.hough hort had covered
on yesterday's advance and the weak-
ness of the spot month led to liquida-
tion of later deliveries The opening
was 17 points loweY w eight points
h'ghfr. except for March, and the, more
active positions sold about 20 to 30

point under last night's closing daring
early trading.

Bsa continued 11 the (railing

Geo. T. Webb & Co.
COTTON FACTORS MEMPHIS

Liberal Advances Correspondence Solicited

Opportunity
To Buy at Public Auction

THURSDAY
March 25th

i

TUNICA COTTON, COMPANY
DIRECTORS

W. D. PrWSI! COTTON
E. J. Lake
O. L. Houston
J. D. William

Our Stockholders Are Composed Entirely of Planters
W3 Make a Specialty of Staples and Benders

We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. 3 Memphis, Tenn.

AM buildings, heating, plumbing, waterworks and elec-

trical equippient at Payne Aviation Field, West Point,
Miss. Once in h lifetime will you have such a rare op-

portunity to secure building materials at such a sacri-

fice. The government invested in this field one and a

half million dollars. All of this-- will he offered to you

in one day. Each building will be sold separately.

Sale Begins Promptly at 10 O'clock a.m. 1HUMPHREYS O'SULLIVAN CO

COTTON FACTORS
Liberal Advances n Consignments. Correspondence

Solicited.
Southeast Corner Front ane? Madison, Memphis, Tenn.

Special Long Distance Phone 9982 .

Local Main 3012

BETTY, COX & C0TTRELL,
Owners

COL. W. F. LAGRONE, Auctioneer.

moWths were 4.. to 69 ts under Ie Same lime in 19l f.718.92.7S
Same time In 191 6,616, 111.07Read News Scimitar Wants.close of yesterday. ivernmcnt V superfluous. C 1

1


